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THIS WEEK IN THE MARKETS... 


@ Copper prices up slightly this week and London sales fairly heavy. 


@ Stronger London lead market has U. S. buyers eyeing domestic price. 


@ Zinc imports drop as demand picks up on Continent, but U. S. sales still lag. 


COPPER—Domestic average 29.635c., ref’y 


The domestic copper average price rose slightly com- 
pared with last week's 29.475c. though domestic coppe1 
sales were not very heavy, possibly reflecting a desire 
to keep inventories low as the end of the year approaches 
and taxes will have to be determined. The low sales may 
also reflect the rather heavy selling earlier in the month 


Up to Oct. 26 sales in this month were slightly over 
90,000 tons 


Domestic producers continued to sell at 30c. Connecticut 
Valley and the custom smelters continued at 29%ec 


The foreign average price of 28.788c. was only a very 
little higher than last week’s price, but foreign sales 
were considerably lower than for last week and below 
the sales for several weeks back. 

The London market for copper continued strong and 
sales were fairly heavy. London prices Wednesday 
morning were £238 bid and £240 asked. 


Earlier in the week there were rumors that considerable 
progress was made in the negotiations between the U.S 
and Chile over possible purchase of the 125,000—150,000 
tons of copper now unsold by the Chileans. Latest in- 
formation appears to be that any progress made is not 
significant. 


The strikes at Chuquicamata and Potrerillos remained 
unsettled. 


The workers remained out at Noranda; apparently the 
main difficulty is over the unions insistence on the dues 
check-off. The Chino strike ended Oct. 9 and produc- 
tion was resumed a short time later 


ZINC—10c., East St. Louis. (f.a.s. Gulf 9c) 


Slab zine imports, entering the U. S. through eastern 
ports, are running at a rate of about 1,500 tons per 
month, roughly one-fourth of the rate prevailing during 
the flood-tide earlier this year. American markets are 
less attractive to European sellers, as consumption on 
the Continent rises and prices there stiffen. Russian 
purchase of metal, through intermediaries, is also be- 
lieved to be a factor. 


The domestic market continues on the quiet side. Pro- 
ducers may be accumulating metal for some time yet, 
but the feeling is growing that demand for zinc must 
pick up before long. Any price movement is likely to 
be upward, although the sizable quantity of zinc now 
aboveground makes any really sharp upturn in price 


unlikely 


LEAD—13'ec., N. Y. (f.a.s. Gulf 1142—1154c.) 


What at first appeared to be an end-of-the-month 
squeeze on short sellers on the London Metal Exchange 
begins to look a little more like a bona fide firmer 
market for lead. With the London price up to £96, 
consumers were eyeing the U. S. price speculatively, 
and there was less reluctance to close flat price con- 
tracts than has been noticeable in recent weeks. Sales 
in the domestic market for last week totaled 9,519 tons, 
compared with 9,057 tons in the previous week 


Business on the Continent continued good. The feeling 
prevails that substantial shipments are going behind 
the Iron Curtain by various channels. Strengthening 
demand abroad was reflected in a slightly firmer price 


f.a.s. Gulf 


TIN—8lc., N. Y. 


The tin market lacked a definite tone as the week 
ended. Tin, New York, was up slightly, and resting 
somewhat uneasily, at 8lc. In London, the easier market 
of the last week showed a small upturn on the second 
call for 3-months’ metal Pending some sort of agree- 
ment on a control scheme at the November meeting 
of the industry, there was little likelihood of a strong 
trend developing in the market 


QUICKSILVER-—$183—$185, N. Y. 


Business in quicksilver was quiet and slow. Not as much 
appears to be coming into the market as formerly. Prices 
are not so steady and vary with the size of lots. We quote 
$183 for quicksilver in large lots. Mexican quicksilve1 
is offered at much lower prices; apparently many con- 
sumers are wary of it owing to poor quality 


SILVER—85'4c., N. Y. (London 74d) 


With the Mexican Bank still in command of the situa- 
tion, the market continued steady. There is some pros- 
pect, however, that removal of Cuban coins from con- 
sumption by local fabricators over the next few weeks 
may result in a firmer market 
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U.S. Net Imports of Copper 
Fall Sharply in August 


Total imports of copper, crude and re- 
fined, in August declined considerably 
from those of previous months. Imports 
in August totaled 50,782 short tons, a 
drop of about 18% from the monthly 
average for this year of 61,893 tons. Net 
imports in August were 37,128 tons—ex- 
ports of 13,654 tons are subtracted from 
the import figure of 50,782—about 32% 
less than the monthly average net im- 
ports for this year 

Imports of crude and refined copper 
from Chile continued to fall, with Au- 
gust imports at 17,529 tons, compared 
with 25,773 in July and 34,521 in June. 

Imports from Canada were off slightly 
from the low July level and decidedly 
below that of previous months. Imports 
from Northern Rhodesia, though down 
from July, continued well above the 
monthly average for this year and were 
between three and four times as great 
as the monthly average for 1952. 

A summary of the import and export 
statistics for August and the eight 
months Jan.-Aug. 1953, compiled by the 
American Bureau of Metal Statistics 
from U.S. Census Dept. data, in short 
tons, follows 
Imports Jan. -Aug August 

In ore, etc . 7,882 

Blister 188,940 26,073 

Refined copper 229,968 16,827 

Totals 495,141 50,782 
Exports 

In ore, etc 280 6 

Refined copper 59,050 13,648 
59,330 13,654 
435,811 37,128 


Totals 
Net imports 
Copper imports for the eight months 
Jan.-August and for August, by coun- 
tries. in short tons, follow 
In ore, ete Jan.-Aug 
Canada 20,903 
Mexico 9,500 
Cuba 10,624 
Bolivia 1,955 
Chile 10,579 
Peru 5,893 
Cyprus 1,807 
Philippines 8,540 
Union of South Africa 5,347 
Australia 615 46 
Other countries 470 25 
Totals ~ 76,233 7 BR2 
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Blister (content 
Canada 
Mexico 
Chile 
Sweden 
United Kingdom 
Yugoslavia 
Mozambique 
Northern Rhodesia 
Union of South Africa 
Turkey 
Australia 
Other cot 
Totals 
Refined 
Canada 56.931 
Mexico 7.512 
Chile 31,291 
Peru 7,657 
Belgium 4,055 
Germany (West) 3,571 
Netherlands 117 
Norway 1,799 
Sweden 1,602 
United Kingdom 1,334 
Yugoslavia 5,843 
Belgian Congo 4,749 
Northern Rhodesia 224 
Australia 2,543 
Other countries 740 566 
Totals 229,968 16,827 


18R.940 


Exports of copper in August of 13,654 
tons almost reached the 1952 monthly 
average and were well above the month- 
ly average for the first eight months of 
this year. The increase has gone largely 
to the United Kingdom and France 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry totaled 21,463 tons in Sep- 
tember, which 
tons in the corresponding month a year 
ago. Monthly shipments by the group 
representing in excess of 95% of the de- 


compares with 22,770 


liveries of the entire industry, in tons 
follow 
1952 1953 
January 28,315 24,423 
February 24,211 25,429 
March 23,890 28 256 
April 22,547 25,044 
May 21,740 21,660 
June 21,274 20,818 
July 947 19,321 
August 21,807 20,156 
September 22,770 21,463 
October 25.811 
November 23,441 
December 22,983 
Total y 736 
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“Buy American’ Regulation 
Not Applicable to Aluminum 
Charles S. Thomas, Assistant Secr« 
tary of Defense for Supply, has ruled 
that the “Buy-American 
the Armed Services Procurement Regu 


provision ol 


lation does not apply to any torm ol 
aluminum 

The Buy-American provision forbids 
the Government to take advantage of 
lower foreign prices unless they are at 
least 25 lower than the domestic price 
or unless the supplies in question are 
scarce 

Formerly, the rules were considered 
to mean that primary aluminum only 
was not subject to the restraint and that 
semi-fabricated products of aluminum 


must be purchased from domestic 
sources 

The Department of Defense 
that a 


to both primary aluminum and alumi 


decided 


single ruling should be applicable 


num products. Pressure was brought to 


bear upon the Defense Department by 
domestic producers and by importer 
The Association of Aluminum Ware 

houses said that if the restriction vere 
to apply to all forms of aluminum thers 
would be a disruption of the established 
aluminum trade between this country 
and its allies 


lief that some American distributors of 


They also indicated a be 


aluminum products might be forced out 
of business. Aluminum producers have 
said that the real issue is whether this 
country should encourage the growth of 
foreign fabricators at the expense of do 
mestic fabricators 

Mr. Thomas said that there would be 
“no great consequences” to the Ameri- 
can aluminum industry as a result of the 
new ruling 

Burton L. Wolff, president of the Na- 
tional Association of Aluminum Dis- 
tributors wrote a letter to Mr 
in which he claimed that semi-fabri- 


Thomas 


cated aluminum products are not in 
short supply 


Replacement Battery Shipments 


Estimated total shipments of auto 
motive replacement batteries by United 
States manufacturers during 1951 and 
1952 and the nine months ended Septem 
ber, 1953, by months, in thousands of 
batteries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet 

1951 

Januar 1,979 

February 1,469 

March 1,176 

April 1 892 

May 1,480 

June 1,443 

Jul 1,705 
August 2.239 905 
September 2,172 74 
October 2,640 112 
November 2,232 2.168 
December 1,792 975 
Totals 22.219 22,453 

a) Corrected 

Canadian manufacturers shipped 291 
400 replacement batteries in September 
which compares with 200,300 in August 
and 211,500 in September a year ago 
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7 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, Lb. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
a 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Corcentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Ccncentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

= 


233 BROADWAY .. . NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%ec. 


ANTIMONY — Cents per lb. 99%% 
grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Oct. 20 37.970 34.500 
Oct. 21 37.970 34.500 


(a) Boxed (224 lb.), 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH—Per lb., in ton lots, $2.25. 
CADMIUM-Per lb., delivered. 


Commercial 

Sticks 

$2.00 
2.00 
2.00 
2.00 
2.00 
2.00 


(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM-—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.. f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per lb., $295. 


INDIUM 
pure, $2.25. 


IRIDIUM — Per oz. troy, $175@$180. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.0.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, Lc. 
29c. Extruded sticks, carload lots, 35%4c. 


MANGANESE-—Per Ib., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%c.; ton lots, 3344c. 


MOLYBDENUM — Per lb., 99 percent 
$3.00. 


Oct. 15 
Oct. 16 
Oct. 17 
Oct. 19 


Special 


- Per oz. troy, 99.9 percent 


NICKEL—Per In., electrolytic cathodes 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM—Per oz. troy, on sales to 
consumers $92@$93. 


QUICKSILVER — Per flask of 76 Ib., 
$183@$185. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM -— Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.35. Hydrogen reduced, 
99.9% plus $6.40. 


ZIRCONIUM -- Per Jb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; f) to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc 
Rhodesian: 

48% CreO;, 3 to 1 ratio lump (b) $44.00@$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio. ...... (b)$32.00@$34.00 
South African (Transvaal) : 

48% CreQOs, no ratio 

44% CroOz3, no ratio.... 
Turkish: 

48% CryoOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) 

48% CreOs, 3 to 1 ratio $52 @$53 
(a) Nominal. (b) Long term contracts 


$34.00 @$35.00 
-.- -$27.00@$28.00 


(a)$54@$55 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 


$10.05. Old Range, bessemer, $10.30 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 


basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 


Brazilian, 68.5% iron, $13.75 per metric 
ton, f.o.b. Brazilian port. 


MOLYBDENUM ORE Per |b. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


MANGANESE ORE Most operators 
were in agreement that the market situ- 
ation was weaker than in past weeks 
Business was slight. 


Indian ore was nominal at $1.12@$1.14 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions, 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram, $38 to $39: scheelite, 
$40 to $40.50 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOns, 
buying prices: Wolfram 255s; scheelite 
240s. Quotations nominal. 


VANADIUM ORE Per lb. V205 con- 
tained, domestic, 3lc., f.o.b. mine. 
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CHROME ORES 





E.A. GODOY & COo.,INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 5¥%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.82 per lb. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 


COPPER SULPHATE — Per lb., in car- 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 








load lots, 10.35c., large or small crystals, 

f.o.b. N. Y 

GERMANIUM OXIDE 
° 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded $86 
burned, $80 


FIRECLAY BRICK—Per M, first qual- 
ity, $99.30, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $92.40. Ohio, 
intermediate grade, $92.40; second qual- 
ity, $83.15 


MAGNESITE Brick, per ton f.o.b 
works, 9-in. straights, $109 


Per lb., $142 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave. Irvington, New Jersey 








MU For reliability of supply and unquestioned quality — 
SPECIFY DOMESTIC ZINC *7 





*SLAB ZINC PRODUCTION :™ 
JOSEPHTOWN SMELTER 











"4 





DOMESTIC LAB ZINC 
PRODUCTION 
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U.S. ZINC CONSUMERS... 
which would you prefer? 


A brief study of these curves showing domestic slab zinc pro- 














duction in its relation to imports reveals some facts of interest 





to every consumer: In periods of greatest necessity, imports of 
sinc are at their lowest, as for example in 1948 and 1951 
Conversely, when there is an abundant supply, imports are at 
their highest level. As o result, prices decline and domestic zinc 
production is discouraged — production which may be vitally 
needed on very sh oe. Asa tter of fact, the alternate 
withholding and fl ing of the domestic market with foreign 
sine has been responsible for some of the wide fluctuations in 
the domestic price which is so disturbing to the American 
consumer 

The price concessions offered by importers in easy markets 
rarely offset the premiums or inconveniences caused by lack of 
availability of the same metal in tight markets. Furthermore, 
many grades of imported zinc are not comparable in quality to 
primary domestic brands produced to A'S.T.M. specifications, 


In other words, it is not a question of dollars and cents alone, 


ST. JOSEPH LEAD COMPANY 


390 PARK AVENUE, NEW YORK 17, N.Y. 


; 
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QunKen Hit (High Grade, Intermediatd 
9.991% zine ° 5%. S08 clectvethormic ZINC 1a. social, Prime Western 
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The above recently appeared as a full page 
ad in a number of national trade publications. 


A major factor in domestic zinc sup- 
ply is the St. Joseph Lead Company’s 
electrothermic smelter at Josephtown, 
Pa. Constructed in 1930, the smelter’s 
annual slab zinc production is now in 
excess of 100,000 tons and — based on 
the current expansion program — will 
continue to rise. This steady growth of 
production is the direct result of two 
factors: 1—The strategic location of 
the plant to major consuming centers. 
2—The consumers’ confidence in the 
quality of St. Joe Zinc and the integrity 
of the producer in dealing with his 
customers. 


ST. JOSEPH LEAD COMPANY 
250 Park Avenue + New York 17, N.Y. 


HIGH GRADE + INTERMEDIATE 
BRASS SPECIAL + PRIME WESTERN 


oT. U0E 


oledolhomic 


GING 
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VITAL STATISTICS 


OF PRINCIPAL 


METALS 





COPPER 


Avg. price per l|b., electro(a) 
Production: Dom. ref., tons... .. 

Dom. crude prim . 
Shipments to fabricators. . 
Stocks at end, ref. dom 
Fabricators’ Shipments 

Stocks at end 
Imports: Blist. & ref... . 

In ore etc. 

Exports: Refined... 


LEAD 
Avg. price per lb., N. Y. 
Production, tons (b).. 
Shipments, dom. 
Stock at end, dom.. 


Dom. mine prod., metal cont...... . 


Imports, refined 


ZINC 


Avg. Price per lb., St. L. p.w..... .. 


Production, refined, tons. 
Shipments, refined (c) 
Stocks at end, dom. ref... . 
Dom. mine prod., metal cont. . 
Imports: Ref. metal 

In ore.... 


ALUMINUM 
Avg. price, per lb., ingot 
Production, tons. . 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


TIN 
Avg. price per lb., N.Y., Straits 


Production, Longhorn, long tons. . . 


Consumption, primary : 
Stocks at end, RFC & cons. 
Imports, metal... 

Imports, in ore. . 





Sept. 
1953 


29.623 
114,760 
79,479 
104,886 
72,907 
111,805 


358,081 


13.740 
42,154 
41,598 
58,490 


10.180 
81,144 
57,547 


141,494 


21.500 


82.350 


Aug. 
1953 


29.611 


106,985 

78,825 
113,250 
366,244 


14.000 
38,022 
40,836 
58,103 
25,930 





10.982 
83,241 
69,250 
117,897 
41,034 


21.500 
110,545 
104,015 

24,378 


80.596 





108,974e 


79, 376e 


July 
1953 


29.687 
122.036e 
79,938e 
104,48le 
77,100 
91,826e 
375,629 
58,789 
11,507 
10,193 


13.683 
40,210 
35,652 
61,017 
26,444e 


29,177 


11.000 
80,825 
74,204 
103,906 
42,252e 
26,220 


58,992 








21.000 
109,285 
109,247 

17,848 

30,003 


81.577 
3,000 
June 4,989 
“ 41,560 
5,494 
4,230 








Year 
Ago (d) 


24.200 
98,930 
79,053 
135,486 
71,456 
123,740 
308 036 
44,861 
9,451 
13,819 


16.000 
42,791 
45.818 
31,837 
30,232 
30,993 


13.983 
76,019 
78,129 
94,541 
19,482 
15,691 
49.502 


20.000 
85,175 
81,092 
19,842 
13,246 


121.500 
Nil 
1,396 

58,837 
9,951 
3,070 





% Change 

Latest Mo. 

and Year 
Ago 


+ 2% 
l 














1952 


Average 


24.200 
99,093 
80,157 
120,480 


115,787 


42,429 


8,766 
14,511 


16.467 
44,398 
42,408 


32,514e 


42,560 


16.215 
80,119 
74,681 


55,085 
9,596 
37,500 


19.410 
78,111 
78,182 


10,647 


120.473 
1,883 
3,775 


6,687 


2,208 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 


delivered price, add 0.300c. 
(b) By primary domestic refineries. 
(c) Includes export drawback and Gov't account. 


(e) 


The month of the previous year corresponding to the latest 
month shown on the same line. 


Revised. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta 
tistics. Slab zinc—American Zinc Institute. Aluminum—U 8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
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BUY WITH CONFIDENCE 
—BUY HORSE HEAD 
PRODUCTS 


HORSE HEAD ZAMAK ALLOYS (3&5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
EAD PRODUCTS (*A copper hardened rolled zinc alloy) 


H 
(Breen, HEAD METAL POWDERS 
"ze, Copper, Nickel Silver, Zinc) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38,N.Y. 221 N. La Salle Street, Chicago 1, Ill. 


ORES 
METALS 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 





British Still Bearish on 
Long-Term Copper Outlook 


London (Reuters) —Although the cop- 
per market recently has presented quite 
a buoyant tone, dealers still see no rea- 
son to alter their earlier convictions that 
prices will go lower eventually, probably 
within the next six months, according to 
one influential quarter. No one, how- 
ever, is prepared to say by how much, 
in view of world conditions generally 

Apart from these considerations, how- 
ever, it is felt that the present high rate 
of world production against a reduced 
world demand generally must, sooner or 
later, influence prices in a downward 
direction. The United States domestic 
price is considered by many as too high, 
even allowing for present-day produc- 
tion costs. Sellers in that country are 
only too glad to get that price; so also, 
it would seem, is the Government brok- 
er here, who has recently been much 
more willing to sell specified brands at 
up to £240 per ton, equivalent to the 
top United States price. 

Moreover, that present copper prices 
generally are remunerative is testified 
by the fact that producers have not 
complained as have lead and zinc pro- 
ducers, who have been forced to curtail 
output because of the uneconomic level 
to which their prices have fallen. That 
copper in the world market recently sold 
down to the equivalent of 27c. per Ib 
(£216 per ton) fas New York for De- 
cember delivery, not only underlines 
market opinion of the price outlook, but 
also that it was a profitable sale 

Two big imponderables, however, 
cloud the outlook. Firstly, what policy 
will Chile pursue after she has conclud- 
ed her deal to sell at least 100,000 tons of 
her surplus production to the United 
States? Will Chile sell her future pro- 
duction in competition with other major 
producers, or establish an arbitrary 
price? 

Secondly, what will be the future rate 
of demand for copper from Russia, who 
recently has been selling precious met- 
als to build up sterling balances to pay 
for her purchases of copper and other 


base metals? 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1952 
and the Jan.-Sept. period of 1953, by 
months, in tons 

1952 1953 
January 131,988 134,203 
February 115,150 123,850 
March 116.887 122,908 
April 106,109 116,319 
May 109,890 126,972 
June 107,709 132,615 
July 118 91 826 
August 
September 
Octobe 


» 


ovember 
December 
Total 
Stocks of refined copper in the hands 
of fabricators as September ended to- 
taled 358,081 tons, which compares with 
366,244 tons a month previous and 308,- 
036 tons a year ago. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


—— TIN ~ 
Straits 99% (a) 
New York New York 


New York 


LRAD 
St. Louis 


a— FNC = 
Delivered East 
(b) St. Louis 





29.600 28.600 
29.625 28.700 
No Market 28.675 
29.650 28.850 
29.600 29.025 
29.700 28.875 


79.500 78.500 
80.000 79.000 
80.000 79.000 
80.750 79.750 
81.000 80.000 
81.000 80.000 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 








Averages 29.635 : 28.788 


80.375 79.375 13.500 


(a) Nominal Quotation for tin content 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 


10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10.000 
10.500 10.000 


13.300 10.500 10.000 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average prices for calendar week ended Oct. 24 are: Domestic copper f.o.b. refinery, 29.530c.,; export copper, f.o.b. refinery, 
28.758c.; Straits tin, 80.083c.; New York lead, 13.500c.; St. Louis lead, 13.300c.; Prime Western zine delivered 10.500c.; East 


St. Louis zinc, 10.000c.; and silver, 85.250c. 


The quotations are 
major United States markets 
ed by 


above our appraisal of the 
based on sales report 
producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of New York or 
St. Louis, as noted. Prices in cents per pound 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard On f.a.s. transactions 
we deduct 0.07 5S« for lighterage to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary 
wirebars and ingot bars. The premiums on speciai 
shapes, effective in most instances on 
beginning Jan. 1, 1951, are: Standard ingots 0.125« 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up. depending on weight and dimensions; billets 
1.35¢c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125« to 0.15« per 
pound 

Quotations for zinc 
Western grade as 


basis. Premiums 
in the East St 
in cente per 
0.25 In 


contract 


when sold on a Prime Western 
obtaining over Prime Western sinc 
Louls market on the following grades 
pound: Selected 0. 10« Brass Special 
termediate 0.5 High Grade zinc 
delivered to consumers 


cash otk sold on 
the 
35« per 
basis Prime 
the premium or 
effective Jan. 1 
for lead are 
based on sales 


commands «4 
the East St 
Special High 
50c. per 


plant 
forms of premium of 1 pound over 
Western 
differential is 1 
1951 

for the common grade 
and are of domestically refined meta! 
sold to The differential on 
sales in the Chicago district is 15 points under New 
York; for New England add 7% points to the New 
York basis. Corroding grade commands 4 premium 
over common lead of 10 points 


E&MJ; 


quotations 


Copper 
for 


ead and zinc quotations are based on 
both prompt and future deliveries; tin 
quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily 


Louis for 
Grade 
pound 


Quotations 


on 
sales 


deliveries 


domestic consumers 


Prime 
grades 


sales of the 
of other 


reflect 


well as sales 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
Oct. “Checks” 


Silver 
New York London 


London 


Gold 


The daily New York silver 
ported by Handy 


contained in ores and other 





280.9375 85.250 74.000d. 

: 281.0000 85.250 74.000d. 
24 —————- Not Quoted — 

26 281.1875 85.250 74.000d. 
27 281.1875 85.250 74.000d 

28 281.0625 85.250 74.000d. 


silver-bearing materials in 
cent 
Handy & Harman 
sales of bar silver 

50,000 


248s. cents 
. fractions of a 
248s. determined by 


basis of actua 


on 
999 
in amounts of 
nearby 

daily by 
one 


ounces or more 


248s 
248s. 
248s. 


delivery 


regular suppliers, and is ust 


quarter cent below the price 
this 


such bar silver reduction 





Averages 281.075 85.250 


lowance to such for 


delivering 


suppliers 


and marketing 


quotation re 
& Harman is for silver 
unrefined 


per troy ounce. It is 


at New York as repo 


paid for 
being «a 
carrying 
In addition to 


the 
silver if such silver enters the 
York market 

Treasur 


foreign silver 
to domestik 
New 
The 
mined domestic silver 
90.5¢c. per troy ounce 
on July 1, 1946 under an amendment to 
the Silver P Act of July 6, 1939 
London quotations are 
per troy 
London gold quotations 
ounce, basis 1000 fine 
Sterling 


quotation also applies 


and s purchase price of newly 
was established at 
the 1000 fine 


fine 


effective 


for 
rted 
say 


irchase 
silver in pence 


ounce, basis .99°9 fine 


are per troy 
quotations, in cents 
demand market in the 


represent 


the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e).... 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng 


93.7 
2,112 
150,002 
8,264 
$45,278 
(d) 234 Sept 
181.10 Sept 
111.0 Sept 


95.0 
2,142 
52,743 
8,307 
$46,287 


News-Record. (d) Preliminary 


Month 
Ago 


Yoar 
Ago 


Net Change 
Year Ago 








95.5 
2,149 
140,953 
8,395 
$53,288 
236 
182.70 
110.6 


107.3 
2,229 
144,747 
7,681 
$52,700 
228 
178.59 
111.8 
(e) Base period 1947-49 





lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 17, 1953, 
was 10.65c. (US) per Ib., f.o.b. refinery, 
Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 


Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 


Standard Tin 
Spot 3-Mo 
£617" £597" 
£617 4 S08 
£622 £ 605 
£627 £ 606 
£620 £604 





We Ne ueE Rap 
, — These modern 
four-in-one™ 
Schumog Machines at the 
Torrington Rod Mill 
Torrington, Connecticut 
produce finished rod in 
diameters from 3/32” to 
"Iq. They will finish 
draw, cut to length, 
straighten and polish in 


7 wT} ’ 
i | ie ager. 


one continuous operation 


New 3.Stand High Speed 
Tandem Flat Wire Rolling 
Mill recently installed 

at the Ansonia Wire Mill, 
Ansonia, Connecticut This 
mill operates af speeds 

up to 2000 feet per 
minute, and is capable 
1° producing 1000 pound 
reels of finished wise 





ORRINGTON 


WATERBURY 


ANSONIA 


>. 





Things are 
humming 


in CONNECTICUT! 


T THE Connecticut plants of Anaconda’s 
A subsidiary, The American Brass Com- 
pany, some long strides are being taken in 
stepping up production of copper, brass, 
bronze and other copper alloys in mill forms. 


Similar activities are underway in other 
mills at Buffalo and Detroit; Kenosha, Wis- 
consin, and New Toronto, Ontario. Princi- 
pal benefits accruing from this program are 
a streamlined flow of materials through the 
plant; improvement in the quality of sheet, 
wire, rod, tubes and special shapes; superior 


ANACONDA 


surface finishes; and the ability to supply 
the trade demand for much larger metal 
“packages” which provide economies to 
fabricators by virtue of fewer interruptions. 


This plant-improvement, projected 
throughout The American Brass Company 
mills, is only a part of Anaconda’s company- 
wide building program, now being carried 
toward completion in the United States, 
Mexico and South America. This far-flung 
program has one purpose—to supply more 
metals and better metal products. 


63275A 


The American Brass Company 
Anaconda Wire & Cable Company 
Andes Copper Mining Company 
Chile Copper Company 

Greene Cananea Copper Company 
Anaconda Aluminum Company 
Anaconda Sales Company 


COPPER MINING COMPANY 


International Smelting and Refining Company 
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Cabinet Committee Set Up 
for Metals and Minerals 


A Cabinet committee, headed by Sec- 
retary of the Interior Douglas McKay, to 
recommend a national policy for “the 
production and utilization of” minerals 
and metals, was set up on Monday by 
President Eisenhower. Other committee 
members are Secretary of State Dulles, 
Secretary of Commerce Weeks and Ar- 
thur S. Flemming, director of ODM. 

In a letter to Secretary McKay, the 
President called attention to the Con- 
gress-ordered investigation of the lead 
and zinc industries, which is slated to be 
completed by March 31, 1954 and noted 
that “it would be . . . helpful if your 
study could be completed for considera- 
tion well before that date.” He also 
noted the work done in the Paley report 
as a source of information. 

The letter continued: 

“We must make sure, as Americans, 
that we have available raw materials 
adequate to meet any contingency dur- 
ing the uncertain years ahead. Chronic 
shortages of many minerals and metals 
have plagued us during every emer- 
gency, and the strength to meet any new 
crisis in large measure will depend on 
our ability to obtain these materials in 
sufficient amounts. The problem is com- 
pounded, of course, by the ever-growing 
requirements of an expanding economy. 

“As we look forward to the resolution 
af this problem, we now face depressed 
conditions within numerous metal min- 
ing districts, conditions that are a matter 
of grave national concern.” 


° 
Low-Carbon Ferrochromium 
Produced at Graham, W. Va. 


The start of production of very-low- 
carbon ferrochromium in the Graham, 
W. Va. plant of Vanadium Corporation 
of America was announced last week by 
William C. Keeley, president. The new 
alloy is produced under a process de- 
veloped by Societe D’Electro-Chimie 
d’Ugine of France. It is used in the 
manufacture of very-low-carbon stain- 
less steels (carbon content less than 
0.03% ) which are designed especially for 
use where severe corrosion conditions 
are encountered. 

To manufacture the alloy, Vanadium 
Corporation built a $3,500,000 addition to 
its $8,000,000 Graham, West Va., plant 
where ferrosilicon, silicon metal, alumi- 
num-silicon-iron alloys and chromium- 
silicon alloys have been produced since 
last November. 

Vanadium’s very-low-carbon ferro- 
chromium combines a normal silicon 
content with a high chromium-to-car- 
bon ratio. This enables the steelmaker to 
produce stainless steels of extremely low 
carbon content without resorting to 
modification of furnace and melting 
practices, a procedure sometimes neces- 
sary with other low-carbon ferro- 
chromium alloys because of their high 
silicon content. In addition, the new al- 
loy, because of its high density, is 
quickly dissolved in molten metal, ma- 
terially speeding the steelmaking proc- 
ess. 


Railroads Cut Rates on Steel 
Moved in Eastern Territory 


Substantially reduced railroad freight 
rates on iron and steel products from all 
points in Eastern territory to all points 
in Southern territory have been filed 
with the Interstate Commerce Commis- 
sion, the Traffic Executive Association 
Eastern Railroads announced Oct. 22. 

The new rates, to become effective on 
Nov. 21, were established to put ship- 
pers in Eastern territory on a compar- 
able basis with those enjoying similar 
reductions made by Southern railroads. 

Although Nov. 21 was the earliest ef- 
fective date that could be established 
under ICC regulations, the Eastern car- 
riers will ask the Commission to make 
the new Eastern rates effective on the 
same date as the new Southern territory 
tariffs (probably Nov. 5). 

The new rates would effect substantial 
savings for the shippers. For instance, 
at present rates, an 80,000-lb. carload 
shipment of iron or steel from Cleveland, 
Ohio to Charlotte, N. C. would cost the 
shipped $883.20 in freight charges, ex- 
cluding tax. Under the new tariffs, the 
freight on the same shipment would be 
$608, excluding tax, a savings of $275.30. 

On a smaller shipment, a 40,000-lb. 
carload of iron or steel products between 
the same two points would cost the ship- 
per $441.60 under present rates but only 
$336 under the proposed new tariffs. 


Yugoslavia’s Export Control 


Yugoslavia has tightened its export 
regulations on iron, aluminum and alu- 
minum alloys, copper, and other raw 
materials, according to the Official Ga- 
zette. The order stipulates that definite 
quantities may be exported only by ob- 
taining a special permit from the Gov- 
ernment’s Economic Board. 

* 


Canada’s Zinc Exports 


During August, Canada exported 8,593 
tons of slab zinc, of which 7,642 tons was 
consigned to the United States, 55 tons 
to Brazil, and 896 tons to the United 
Kingdom. 

Canada exported 14,421 tons of zinc 
contained in concentrates during August, 
of which 11,563 tons went to the United 
States and 2,858 tons to Belgium. 


Malayan Tin Production 


Malaya produced 36,742 long tons of 
tin contained in concentrates in the eight 
months ended August, 2.8% less than in 
the corresponding period of 1952. 


+ 
U.S. Magnesium Production 


Production of primary magnesium in 
the US. in August totaled 6,265 tons, 
which compares with 6,206 tons in July 
and 9,771 tons in August last year, the 
Magnesium Association reports. 

Shipments of wrought magnesium 
products in August amounted to 716 
tons, against 794 tons in July and 719 
tons in August of last year 
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Tri-State Concentrates 
Joplin, Oct. 20, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $$56.00 
Flotation, 60% zinc .. ++. $56.00 


Galena 
Coarse and flotation, 80% lead 


$166.50 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 24c.; No. 2 
heavy copper, 224c,; Light copper, 
2lc., refinery brass, 19c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 24@23 
Heavy copper & wire, mixed 208@21 
Light copper 18@18) 
No. 1 composition 161@164 
Composition turnings 154@16 
Cocks and faucets 134@14 
10@1064 

94@10 
11@114 
114@12 
15@15) 
12@124 
14@144 
164@17 

84@9 

8@8B4 
12@123 

8@8B4 

5@54 

3@34 

34@4 

34@4 

5@54 

94@10 

5@54 
12@124 
12@124 
10,@11 
15@154 

65@67 
42@45 
37@38 

2628 

30@32 

70@75 

70@75 


Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter. ... 
Autobearing babbitt 

Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 





200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations and be home for dinner 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 
Lambert Field . St. Levis 21, Mo. 
EXECUTIVE AIRCRAFT 





ll 











Gold . Silver 
Lead = ) Zinc 
Bismuth ee | 4 Cadmium 
Arsenic Wes Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE ~ NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («+ 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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